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Bangladesh under the Bangladesh Chartered Accountants
Chartered Accountants Order, 1973 (President’s Order No. 2 of 1973)

Independent Auditor’s Report
To the General Members of
Welfare Association for Development Alternative (WADA)

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Welfare Association for
Development Alternative (WADA), which comprise the statement of consolidated financial position
as at 30 June 2025, the statement of consolidated comprehensive income, and the statement of
consolidated receipts & payments for the year then ended and notes to the consolidated financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the entity as at 30 June 2025, its consolidated financial
performance, and its consolidated receipts & payments for the year then ended in accordance with
International Financial Reporting Standards (IFRS), and comply with other applicable laws and
regulations, as applicable to the NGOs.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the consolidated financial statements section of our report. We are independent of the Entity
in accordance with the International Ethics, Standards Board for Accountants Code of Ethics for
Professional Accountants (IESB Code), together with the ethical requirements that are relevant to our
audit of the consolidated financial statements in Bangladesh, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements and Internal Controls

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with IFRSs and for such internal control as management determines is
necessary to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error. In preparing the consolidated financial statements,
management is responsible for assessing the entity’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern, and using the going concern basis of accounting unless
management either intends to liquidate the entity or to cease operations, or has no realistic
alternative but to do so.
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Those charged with governance are responsible for overseeing the Entity’s financial reporting forces.
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatements, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but it is not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken based on these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the entity’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the entity to cease to continue as a going concern.
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e Evaluate the overall presentation, structure, and content of the consolidated financial Statement
and the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
actions taken to eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements
In accordance with the other applicable Laws and Regulations, we also report the following:

a) We have obtained all the information and explanations that, to the best of our knowledge and
belief, were necessary for our audit and made due verification thereof.

b) In our opinion, proper books of accounts as required by law have been kept by the entity so far as
it appeared from our examination of those books, and

c) The statement of consolidated financial position, the statement of consolidated comprehensive
income, and the statement of consolidated receipts & payments of the entity dealt with by the
report are in agreement with the books of accounts.

Mohammad Ruhul Quddus, FCA 1399, Partner
Ahmed Yusuf & Co., Chartered Accountants
Enlistment Registration No. FRC: CAF-001-212

Place: Bangladesh
Date: 21 May 2026
DVC: 2605211399AS783373
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Society Development Agency (SDA)
Statement of Consolidated Financial Position

As at 30 June 2025
Particulars Notes Amount in Taka

30 June 2025 | | 30 June 2024
Assets
Non- Current Assets
Property, Plants and Equipment 4.0 2,889,690 1,375,370
Current Assets 15,057,456 14,615,180
Advance, Deposit & Repayment 5.0 6,620,300 5,950,300
Cash and Cash Equivalents 6.0 8,437,156 8,664,880
Total Assets 17,947,146 15,990,550
Capital Fund & Liabilities
Capital Fund
Cumulative surplus 7.0 11,428,800 11,362,243
Current Liabilities 6,518,346 4,628,307
Loan Account 8.0 6,480,846 4,590,807
Provision for Audit Fee 9.0 37,500 37,500
Total Capital Fund & Liabilities 17,947,146 15,990,550

The annexed notes form an integral part of these financial statements.

0o

Finance Manager

Place: Bangladesh
Date: 21 May 2026
DVC: 2605211399A5783373

s

Executive Director
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Pres@ent
Signed in terms of our separate report of even date annexed.

i

Mohammad Ruhul Quddus, F

Ahmed Yusu

1399, Partner

hartered Accountants

Enlistment Registratron No. FRC: CAF-001-212
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Statement of Consolidated Comprehensive Income
For the year from 01 July 2024 to 30 June 2025

Particulars Notes Amount in Taka
2024-2025 | | 2023-2024 |
Income
Grants Income from Donors 10.0 46,164,352 81,986,145
Grants Income from Local Sources 11.0 12,155,321 10,328,869
Total 58,319,673 92,315,014
Expenditure
Management Cost 14.0 2,506,798 1,213,720
Administrative Cost 15.0 2,461,545 4,352,886
Program Cost 16.0 52,774,828 85,412,790
Depreciation Annex-A 509,945 242,712
Total 58,253,116 91,222,108
Surplus/(Deficit) of Income over Expenditure 66,557 1,092,906
Total 58,319,673 92,315,014

The annexed notes form an integral part of these financial statements.

Finance Manager

E{ecutive Director

FaN

Presi&gnt v

Signed in terms of our separate report of even date annexed.

Place: Bangladesh
Date: 21 May 2026
DVC: 2605211399AS5783373

Mohamma hul Qud A 1399, Partner
Ahmed Yusuf & Co., Chartered Accountants
Enlistment Registration No. FRC: CAF-001-212
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Society Development Agency (SDA)
Statement of Consolidated Receipts and Payments
For the year from 01 July 2024 to 30 June 2025

Particulars Notes Amount in Taka
2024-2025 | | 2023-2024

Receipts
Opening Balance 8,664,880 11,349,755
Cash in hand 15,760 5,414
Cash at Bank 8,649,120 7,199,041
Advance - 4,145,300
Total Receipts 60,260,212 97,633,607
Fund receipts from Donors 12.0 46,164,352 81,986,145
Fund receipts from Local Sources 13.0 12,155,321 10,328,869
Loan account Executive Director 1,546,539 2,268,700
Loan account Resources & Training Centre 394,000 3,049,893

Total 68,925,092 108,983,362
Payments 60,487,936 96,173,182
Management Cost 14.0 2,506,798 1,213,720
Administrative Cost 15.0 2,336,545 4,315,386
Program Cost 16.0 52,774,828 85,412,790
Loan Refund to Executive Director 50,500 3,357,286
Advance payments 670,000 1,805,000
Payments against audit fees 125,000 69,000
Furniture/Fixture 2,024,265 -
Closing Balance 8,437,156 12,810,180
Cash in hand 17,572 15,760
Cash at Bank 8,419,584 8,649,120
Advance B 4,145,300

Total 68,925,092 108,983,362

The annexed notes form an integral part of these financial statements.

L

Finance Manager

Place: Bangladesh
Date: 21 May 2026
DVC: 2605211399A5783373

r

-

Executive Director

2\

T
President
Signed in terms of our separate report of even date annexed.

/—\..

Mohammad Ruhul Quddus-FCA 1399, Partner

Ahmed Yusuf & Co., Chartered Accountants

Enlistment Registration No. FRC: CAF-001-212
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Ahmed Yusuf & Co.
Chartered Accountants

Society Development Agency (SDA)
Notes to the Consolidated Financial Statements
For the period from 01 July 2024 to 30 June 2025

About the Organization

Background

Society Development Agency (SDA), was formed in 1996. Founded in Patuakhali Sadar
Upazila, Society Development Agency (SDA) has been established as a national non profit
development organization over the period of time. It is registered under the Foreign
Donation Registration Ordinance 1976 with NGO Affairs Bureau of Bangladesh (Foreign
Donation Registration No. 2896).

It implements a wide range of social development activities to achieve its vision, mission and
objectives i.e. Education Program, Health and Well being Program, Disaster Risk Reduction
Program, Agriculture Program, Human Rights and Gender Equality Program.

Legal Status of the Organization

Voluntary Social Welfare Organization (Registration and Control), Ordinance 1961 Sec 46.
Registration no. Dh 04434, dated 27/01/1999.Registered by the NGO Affairs Bureau. Reg.
No. 2896, dated 14/10/2014 under Foreign Donation (Voluntary Activities) Regulation
Ordinance (Ordinance 46, 1978) and renewed on14/10/2019 for 10 years till 13/10/2029.

Vision
To make a pluralistic society where the disadvantaged people enjoy their rights and social
justice equally.

Mission

To establish the rights of disadvantaged people particularly women and children and
indigenous community through building capacity and livelihoods, ensure health care and
nutritional services, protect environment involving community people.

List of the Executive Committee Members

Name of the Member Designation
01. Md. Samsul Haque President
02. ABM Mozammel Hossain Vice- President
03. KM Enayet Hossain Secretary
04. Md. Nazmul Alam Hawlader EC Member
05. Md. Shahidul Islam Khan EC Member
06. Ms. Nurun Nahar Khanom EC Member
07. Ms. Irin Parvin EC Member
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3.00 SIGNIFICANT ACCOUNTING POLICIES
3.01 Basis of Accounting

The financial statements have been prepared in accordance with International Financial
Reporting Standards (IFRSs) as applicable in Bangladesh. The accounts are prepared under
historical cost convention of generally accepted accounting principles. These financial
statements have been prepared under accrual basis of accounting.

3.02 Components of Financial Statements
i) Statement of Consolidated Financial Position
ii) Statement of Consolidated Comprehensive Income
iii) Statement of Consolidated Receipts & Payments
iv) Summary of significant accounting policies and other explanatory information/notes

3.03 Foreign Currency Translation
Transactions denominated in foreign currencies are translated into Bangladeshi Taka &
recorded at rates of exchange ruling on the date of transaction in accordance with IAS 21
"The Effect of Changes in Foreign Currency Rates".

3.04 Reporting Currency
The figures in the financial statements represent Bangladeshi Taka ( BDT).
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Society Development Agency (SDA)
Notes to the Consolidated Financial Statements
For the period from 01 July 2024 to 30 June 2025

Note Particulars Amount in Taka

30 June 2025 | | 30 June 2024

4.0 Property, Plant and Equipment

Opening Balance 1,375,370 1,618,082
Add: Purchase during the year 2,024,265 -

3,399,635 1,618,082
Less: Depreciation charged during the year 508,945 242,712
Less: Adjustment during the year - -
Balance as at 30.06.2025 2,889,690 1,375,370

5.0 Advance, Deposit & Repayment

Opening Balance 5,950,300 4,145,300
Add: Payments during the year 670,000 1,805,000
6,620,300 5,950,300

Less: Refund during the Year . -

Balance as at 30.06.2025 6,620,300 5,950,300

6.0 Cash & Bank Balance

Cash in Hand 17,572 15,760
Cash at Bank (Notes: 6.1) 8,419,584 8,649,120
Balance as at 30.06.2025 8,437,156 8,664,880

6.1 Cash at Bank

Janata Bank PLC. A/C # 10052156143 (GF) 134,761 180,124
DBBL PLC. A/C # 218110005637 (UNFPA) - 109,252
Janata Bank PLC. A/C # 0100052156721 (R2G) 632,976 361,138
Janata Bank PLC. A/C # 0100239976080 (RMNCAH) - 3,593,371
Janata Bank PLC. A/C # 0100244217090 (CLP) 6,066,796 4,273,820
Janata Bank PLC. A/C # 0100260126551 (HTC) 48,794 -
Janata Bank PLC. A/C # 0100271522023 (Nagoric) 1,333 -
Janata Bank PLC. A/C # 0100265897074 (CPI) 1,532,413 -
Janata Bank PLC. A/C # 0100260087350 (Japan) 2,511 -
Agrani Bank PLC. A/C # 0200005465538 (Malala) - 131,415
Balance as at 30.06.2025 8,419,584 8,649,120
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Note Particulars Amount in Taka

30 June 2025 | | 30 June 2024

7.0 Cumulative surplus

Opening Balance 11,362,243 10,269,337
Add. Excess of Income over Expenditure 66,557 1,092,906
Balance as at 30.06.2025 11,428,800 11,362,243

8.0 Loan Account

Loan Account Executive Director (Notes: 8.1) 3,036,953 1,540,914
Loan account Resources & Training Centre (Notes: 8.2) 3,443,893 3,049,893
Balance as at 30.06.2025 6,480,846 4,590,807

8.1 Loan account Executive Director

Opening Balance 1,540,914 2,629,500
Add: Received during the Year 1,546,539 2,268,700

3,087,453 4,898,200
Less: Refunded during the Year 50,500 3,357,286
Balance as at 30.06.2025 3,036,953 1,540,914

8.2 Loan account Resources & Training Centre

Opening Balance 3,049,893 5
Add: Received during the Year 394,000 3,049,893
3,443,893 3,049,893

Less: Refunded during the Year - i

Balance as at 30.06.2025 3,443,893 3,049,893

9.0 Provision for Audit Fees

Opening Balance 37,500 69,000
Add: Addition during the Year 125,000 37,500

162,500 106,500
Less: Paid during the Year 125,000 69,000
Balance as at 30.06.2025 37,500 37,500
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Note Particulars Amount in Taka
2024-2025 | | 2023-2024
10.0 Grants Income from Donors 46,164,352 81,986,145
Total 46,164,352 81,986,145
11.0 Grants Income from Local Sources 12,155,321 10,328,869
Total 12,155,321 10,328,869
12.0 Fund receipts from Donors
Fund Received from CDSIM WASH UP Project 2,062,440 -
Fund Received from Nagoric Project 50,833 -
Fund Received from DUS-Supporting Cyclone Remal 3,957,255 -
Fund Received from UNFPA - 4,839,150
Fund Received from Concern Worldwide - 30,188,702
Fund Received from CLP 12,720,906 12,446,688
Fund Received from CPI 14,201,351 4,855,193
Fund Received from Malala Fund (CAMPE) 156,535 234,970
Fund Received from HCT 3,636,215 19,300,000
Fund Received From Right to Grow Project 9,378,817 9,538,742
Fund Received From MFNL Project - 582,700
46,164,352 81,986,145
13.0 Fund receipts from Local Sources
Received From Training Center 2,943,150 5,246,993
Received From Guest Room Rent 221,900 382,315
Received From Others 116,780 1,482,622
Received From SDA Office Rent 490,796 189,588
Received From SDA Program/Project 8,382,695 3,027,351
12,155,321 10,328,869
14.0 Management Cost
Staff Salary & Allowance 2,506,798 1,213,720
2,506,798 1,213,720
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Note Particulars Amount in Taka

30 June 2025 ] ] 30 June 2024

15.0 Administrative Cost

Office Rent 1,389,000 2,361,500
Utilities (Electricity & Others Bill ) 191,424 325,644
Printing & Stationary 6,152 8,883
Rupantar Paper cost 10,100 -

Postage, Courier Telephone & Internet cost 17,579 39,311
Entertainment 10,006 13,793
Repair & Maintenance 234,706 247,456
Others Expenditure 472,530 925,592
Fuel & Lubricant 100 10,605
Bank Charge 4,948 5,228
Local Travel, Accommodation & Per diem - 252,251
Consultant Fee - 125,123
Balance to be transferred to R/P 2,336,545 4,315,386
Add: Provision for audit Fees & others 125,000 37,500
Balance to be transferred to I/E 2,461,545 4,352,886

16.0 Program Cost

Training Center & Guest Room Cost 1,265,492 3,173,952
Conveyance & Travelling Cost 76,010 -
Nagoric Project 49,500 -
DUS-Supporting Cyclone Remal Affected Communities 3,957,255 =
SDA Program/Project Cost 5,254,801 -
Activity Cost - 1,042,294
UNFPA Program Cost 109,252 4,783,234
RMNCAH Program Cost 3,593,371 28,219,740
Biogas-CPI Program Cost 12,668,938 5,617,075
Malala Fund (CAMPE) Program Cost 287,950 146,275
Tax & VAT - 245,042
CDSIM WASH UP Project 2,059,929 298,532
Digital Skills Development Program Under Privileged Youth 10,890,930 11,693,212
in Bangladesh - CLP
HCT Project 3,587,421 20,346,961
Right to Grow 8,973,979 9,263,815
MFNL - 582,658
52,774,828 85,412,790
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