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Independent Auditor's Report
of
Society Development Agency (SDA)

Opinion

We have audited the accompanying financial statements of Society Development Agency (SDA) which
comprise the statement of financial position as at 30 June 2024, the statement of income & expenditure and
statement of receipts & payments for the for the year ended 30 June 2024 and notes to the financial
statements, including a summary of significant accounting policies and other explanatory notes.

In our opinion, the financial statements present fairly in all material respects, the statement of financial position
as at 30 June 2024, statement of income and expenditure & statement of receipts and payments for the year
ended 30 June 2024 in accordance with International Financial Reporting Standards (IFRSs) and other
applicable laws and regulations.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the auditors’ responsibilities for the audit of the financial
statements section of our report. We are independent of the organization in accordance with the International
Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code), and we
nave fulfiled our ethical responsibilities in accordance with the IESBA Code and Institute of Chartered
Accountants of Bangladesh (ICAB) bye laws. We believe that the audit evidence we have obtained is sufficient
a2nd appropriate to provide a basis for our opinion.

Responsibilities of management and those charged with governance for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements that gives true
and fair view in accordance with International Financial Reporting Standards (IFRSs), and other applicable
faws and regulations and for such internal control as management determines is necessary to enable the
oreparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the organization's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the organization or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the organization’s financial reporting
process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:
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* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the organization internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the organisation's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the organisation to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

_ We communicate with those charged with governance regarding, among other matters, the planned scope and
Sming of the audit and significant audit findings, including any significant deficiencies in internal control that we
sdentify during our audit.

— B A
‘-—"""
Place: Dhaka; Md. Mahedi Hasan FCA
Date: 10 July 2025 Managing Partner
Enrolment No.: 1243
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Society Development Agency (SDA)
PTI Road ( North Side of Sabujbag Moor), Patuakhali, Bangladesh.
Consolidated Balance Sheet

As at 30 June 2024
I Amount in Taka
Particulars Notes | 5 June 2024 || 30 June 2023
Assets
Non- Current Assets 1,375,370 1,618,082
Property,Plants and Equipment 400 | 1,375,370 || 1,618,082 |
Current Assets 14,615,180 11,349,755
Advance, Deposit & Repayment 5.00 5,950,300 4,145,300
Cash and Cash Equivalents 6.00 8,664,880 7,204,455
Total Assets _ 15,990,550 12,967,837
Capital Fund & Liabilities
Capital Fund 11,362,243 10,269,337
Cumulative surplus 700 [ 11,362,243 || 10,269,337 |
Current Liabilities 4,628,307 2,698,500
Loan From ED 8.00 1,540,914 2,629,500
Loan From SDA Resource & Training Center 9.00 3,049,863 -
Provision for Audit Fee 10.00 37,600 69,000
Total Capital Fund & Liabilities 15,990,550 12,967,837

The annexed notes form an integral part of these financial statements.

25 W

Finance Manager Executive Director

Signed in terms of our separate report of even date annexed,

— A

_/
Place: Dhaka; Md. Mahedi Hasan FCA
Date: 10 July 2025 ' Managing Partner
Enroliment No:1243
DVC: 2507101243A8373377 HASAN HOSSEIN & Co.
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Society Development Agency (SDA)

PTI Road { North Side of Sabujbag Moor), Patuakhali, Bangladesh.

Consolidated Income and Expenditure Statement
For the year ended 01 July 2023 to 30 June 2024

Amount in Taka

Particulars Notes | 20232024 ||  2022.2023

income
Project Assistance From 81,986,145 38,220,448
Fund Received from CWFD - 50,000
Fund Received from Swisscontract - 544,019
Fund Received from UNFPA 4,839,150 16,365,502
Fund Received from Concern Worldwide 30,188,702 5,655,236
Fund Received from CLP 12,446 688 4,239,682
Fund Received from CPI 4 855,193 3,184,670
Fund Received from Malala Fund (CAMPE) 234,970 439,960
Fund Received from HCT 19,300,000 -
Fund Received From Right to Grow Project 9,538,742 7,741,379
Fund Received From MFNL Project 582,700 -
From Own Source 10,328,869 14,515,688
Received From Campaing for Education Program - 250,661
Received From Training Center 5,246,993 1,823,204
Received From Guest Room Rent 382,315 256,370
Received From Child L.abour Project - 6,563,465
Received From Others 1,482,622 220,000
Received From SDA Office Rent 189,588 262,559
Received From SDA Program/Project 3,027,351 5,139,329

Total 92,315,014 52,736,036
Expenditure
Program Cost 85,412,790 27,190,909
Training Center & Guest Room Cost 3,173,952 1,379,200
Conveyance & Travelling Cost - 711,265
Swiss Contract - Astha Project - 224,095
Campaing for Education Program Cost - 250,661
Child Labour Project Expenses - 3,122,581
SDA Program/Project Cost - 1,266,258
Activity Cost 1,042,284 2,757 663
Courtyard & Tea Stall Metting Exp. - 594,019
UNFPA Program Cost 4,783,234 13,446,144
RMNCAH Program Cost 28,219,740 617,427
Biogas-CPIl Program Cost 5,617,075 2,432,788
Malala Fund (CAMPE) Program Cost 146,275 320,930
Tax & VAT 245,042 67,878
CDSIM WASH UP Project 298,532 -
Digital Skills Development Program Under Privileged Youth in Bangladesh 11,693,212 -
HCT Project 20,346,961 -
Right to Grow 9,263,815 -
MFNL 682,658 -

¥
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Amount in Taka

Particulars Notes ™ 20232024 20222023
Management Cost 5,809,318 14,681,840
Staff Salary & Allowance 1,213,720 9,901,141
Office Rent 2,361,500 2,336,314
Ulillites (Electricity & Others Bill ) 325,644 235,067
Printing & Stationary 8,883 113,247
Rupantar Paper cost - 1,490
Postage, Courier Telephone & Internet cost 39,31 119,367
Entertainment 13,793 13,193
Communication & Computer cost - 82,968
Repair & Maintenance 247,456 283,668
Others Expenditure 925592 124,900
Fuel & Lubricant 10,605 10,665
Owerhead Cost - 1,039,540
Recruitment & Advertisement Cost - 67,580
Bank Charge 5,228 32,656
Local Travel, Accommodation & Perdiem 252,251 34,500
Audit Fee 37,500 -
Consultant Fee 125,123 -
Depriciation 242,712 285,544
Total Expenditure 91,222,108 41,872,749
Surplus/(Deficit) of Income over Expenditure 1,092,908 10,863,287
Total 92,315,014 52,736,036
The annexed notes form an integral part of these financial statements.
Q :
od
Finance Manager Execfitive Director
Signed in terms of our separate report of even date annexed.
— A
-/V-
Piace: Dhaka; Md. Mahedi Hasan FCA
Date: 10 July 2025 Managing Partner

DVC: 2507101243A8373377

Enroliment No:1243

HASAN HOSSEIN & Co.
Chartered Accountants
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Soclety Development Agency (SDA)
PT1 Road { North Side of Sabujbag Moor), Patuakhall, Bangladesh.
Consolidated Receipts and Payments Account
For the year 01 July 2023 to 30 June 2024

Amount In Taka
Particulars Notes 20232024 || 2022-2023

Balance - 11,349,755 366,317

y 4,145,300 -
i hand 5,414 14,209
o Bank 7,199,041 352,108

Subscription and Donation - -

& Subscription Fee - | - |

% Assistance From 81,986,145 38,220,448
Rmceived from CWFD - 50,000
Received from Swisscontract - 544 019
Received from UNFPA 4,839,150 16,365,502
Received from Concern Worldwide 30,188,702 5,655,236
Racaived from CLP 12,446,688 4,239,682
Raceived from CPI 4,855,193 3,184,670
Raceived from Malala Fund (CAMPE) 234,870 439,960

Raceived from HCT 19,300,000 -
Received From Right to Grow Project 9,538,742 7,741,379

Rsceived From MFNL Project 582,700 -
Own Source 10,328,868 14,515,588
wed From Campaing for Education Program - 250,661
iwad From Training Center §,246,993 1,823,204
wed From Guest Room Rent 382,315 256,370
d From Child Labour Project - 6,563,465
d From Othes 1,482,622 220,000
md From SDA Office Rent 189,688 262 559
d From SDA Program/Project 3,027,351 5,139,329
From 5,318,593 155,500
Received from ED 2,268,700 155,500

Received from SDA Resource & Training Center 3,049,893 -
Total Receipts 97,633,607 52,891,536
Total 108,983,362 53,257,853
Cost 85,412,790 27,190,909
img Center & Guest Room Cost 3,173,952 1,379,200
ance & Travelling Cost - 711,265
Contract - Astha Project - 224,095
ing for Education Program Cost - 250,661
Labour Project Expenses - 3,122,581
Progranv/Project Cost - 1,266,258
y Cost 1,042,294 2,757,663
ard & Tea Stall Metting Exp. - 564,019
FPA Program Cost 4,783,234 13,446,144
Program Cost 28,219,740 617,427
Pl Program Cost 5,617,075 ) 2,432,788
Fund (CAMPE) Program Cost 146,275 320,830
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Amount in Taka
Particulars Notes 0232024 || 2025-2023

Tax & VAT 245,042 67,878
CDSIM WASH UP Project 298,532 -
Digital Skills Development Program Under Privileged Youth in
Bangladesh 11,693,212 -
HCT Project 20,346,961 -
Right to Grow 9,263,815 -
MFNL 582 658 -
Loan 3,357,286 -
Loan Repayment to ED 3,357,286 || - |
Advance, Deposit & Repayment 1,805,000 4,145,300
Advance to Mr, Moajjem Hossen - 30,000
Advance to SDA Resource & Training Center - 4,099,700
Advance to Shamima Nasrin 5,000 15,600
Advance to Golam Sarwar 1,800,000 -
Annets - 355,393
Fumiture/Fixure - 95,256
Land Purchase - 260,137
Eanagement Cost 5,598,106 14,361,796
SRaff Salary & Allowance 1,213,720 9,901,141
Ofice Rent 2,361,500 2,336,314
Usllites (Electricity & Others Bill) 325,644 235,067
Printing & Stationary 8,883 113,247
Rupantar Paper cost - 1,480
Postage, Courier Telephone & Internet cost 39,311 119,367
Endertainment 13,793 13,183
Communication & Computer cost - 82,968
Repair & Maintenance 247 458 283,668
Others Expenditure 925,592 124,900
Fuel & Lubricant 10,605 10,865
Owerhead Cost - 1,039,540
Recuitment & Advertisement Cost - 67,580
Bank Charge 5228 32,656
Local Travel, Accommodation & Perdiem 252,251 -
Maxtit Fee 69,000 -
Consultant Fee 125,123 -

Total Payments 96,173,182 46,053,398
Clusing Balance 12,810,180 7,204,455
Avance 4,145,300 -
Cash in hand 15,760 5414
Cash at Bank 8,649,120 7,199,041

Total 108,983,362 53,257,853

The annexed notes form an integral part of these financial statements.
K. ;}/Q M

Finance Manager

Exeﬁtive Director

Signed in terms of our separate report of even date annexed. ! )

Misce: Dhaka;
Dale: 10 July 2025

DWC: 2507101243AS5373377

c-—-‘/,
Md. Mahedi Hasan FCA
Managing Partner
Enroliment No:1243
HASAN HOSSEIN & Co.
Chartered Accountants



CHARTERED ACCOUNTANTS

(L} HAasAN HOSSEIN & CO.
™

Society Development Agency (SDA)
PTI Road ( North Side of Sabujbag Moor), Patuakhali, Bangladesh.
Notes to the Financial Statement
As at & For the year ended 01 July 2023 to 30 June 2024

1.00 Background
Society Development Agency (SDA), was formed in 1996. Founded in Patuakhali Sadar Upazila,
Society Development Agency (SDA) has been established as a national nonprofit development
organization over the period of time. It is registered under the Foreign Donation Registration
Ordinance 1976 with NGO Affairs Bureau of Bangladesh (Foreign Donation Registration No.
2896).

It implements a wide range of social development activities to achieve its vision, mission and
objectives i.e. Education Program, Health and Well-being Program, Disaster Risk Reduction
Program, Agriculture Program, Human Rights and Gender Equality Program.

1.01 Legal Status of the Organization

Voluntary Social Welfare Organization (Registration and Control), Ordinance 1961 Sec 46.
Registration No.- Dh 04434, dated 27/01/1999.

Registered by the NGO Affairs Bureau. Reg. No. 2896, dated 14/10/2014 under Foreign
Donation (Voluntary Activities) Regulation Ordinance (Ordinance 46, 1978).

2.00 Sigificant Accounting Policies
These financial statements have been prepared in accordance with International Accounting
Standards (IAS) as adopted in Bangladesh and applicable rules and regulations, using the
accrual basis and historical cost convention.

2.01 Going Concern

The financial statements have been prepared on the basis of SDA being a going concern that will
continue in operation for the foreseeable future.

2.02 Currencies
All of SDA assets, liabilities, capital fund, income and expenditure are denominated in terms of
Bangladesh Taka, the local currency. Hence SDA is not subiect to foreign currency risk.

203 Property, Plant & Equipment
Depreciation is charged as expenses on the diminishing method of depreciation on prescribed
rates. The following are the annual rates used:

SL No. Particulars 2023-2024 2022-2023
01 Furniture & Fixtures 15% 15%
02 Office Equipment 15% 15%
03 Electric Equipment 15% 15%

Recognition of Grants/ Donations
204 The donations/grants are recognized as revenue in the income statement of current period.
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Provision for Liablities

The provision for liabilities is recognized when SDA has a present obligation as a result of past
event and it is probable that an outflow of resources embodying economic benefits will be
required to be settle the obligation, and a reliable estimate of the amount can be made.
Provisions are reviewd at each balance sheet date and adjusted to reflect the current best
estimate.

Related Party Transaction
There is no related party transaction during the year.

General
Prior years' figure have been rearranged where necessary.

Management Committee

The constitution of organization provides a 21 members general committee and 07 (seven)
members executive committee that oversee the organization activities headed bty the
Executive Director.
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Property, Plant and Equipment
Opening Balance
Add: Purchase during the year

Less: Depreciation During the year
Less: Adjustment during the year
Balance at the end of the year

Advance, Deposit & Repayment

Advance to Mr, Moajjem Hossen

Advance to SDA Resource & Training Center
Advance to Shamima Nasrin

Advance to Golam Sarwar

Less: Refund during the Year
Balance at the end of the year

Closing Cash & Bank Balance
Cash in Hand

Cash at Bank (Notes: 6.01)
Balance at the end of the year

Cash at Bank

Janata Bank PLC. A/C # 10052156143
DBBL PLC. A/C # 218110005637

Janata Bank PLC. A/C # 0100052156721
Janata Bank PLC. A/C # 0100239976080
Janata Bank PLC. A/C # 0100244217090
CPI Project Fund Balance

Agrani Bank PLC. A/C # 0200005465538
Balance at the end of the year

Cumulative surplus

Opening Balance

Add.Excess of Income over Expenditure
Balance at the end of the year

Loan From ED
Opening Balance
Add: Receiving during the Year

Less: Refund during the Year
Balance at the end of the year

Loan From SDA Resource & Training Center

Opening Balance
Add: Receiving during the Year

Less: Refund during the Year
Balance at the end of the year

Provision for Audit Fee
Opening Balance
Add: Addition during the Year

Less: Paid during the Year
Balance at the end of the year

(M} HASAN HOSSEIN & CO.
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Amount in Taka

30 June 2024 || 30 June 2023
1,618,082 1,821,450
- 355,393
1,618,082 2,176,843
242 712 558,761
1,375,370 1,618,082
4,145,300 30,000
- 4,099,700
5,000 15,600
1,800,000 -
5,950,300 4,145,300
5,950,300 4,145,300
15,760 5414
8,649,120 7,199,041
8,664,880 7,204,455
180,124 1,104,581
109,252 53,336
361,138 101,769
3,593,371 1,624,409
4,273,820 3,520,344
- 751,882
131,415 42,720
8,649,120 7,199,041
10,269,337 (593,950)
1,092,906 10,863,287
11,362,243 10,269,337
2,629,500 2,474,000
2,268,700 155,500
4,898,200 2,629,500
3,357,286 -
1,540,914 2,629,500
3,049,893 -
3,049,893 -
3,049,893 -
69,000 -
37,500 69,000
106,500 69,000
69,000 -
37,500 69,000
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