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INDEPENDENT AUDITOR’S REPORT
To the Management
of
Society Development Agency (SDA)

Opinion

We have audited the accompanying financial statements of the “ Society Development
Agency (SDA)” which comprise the Statement of Financial Position as at June 30, 2022, and
the Statement of Income & Expenditure, Statement of Receipts and Payments for the period
then ended, and Notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects,
the financial position of the project of Society Development Agency (SDA) as at June 30, 2022
and the result of its operations and its receipts and payments for the period then ended.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the audit of the financial statements section of our report. We are independent of the Project
in accordance with the ethical requirements that are relevant to our audit of the financial
statements in Bangladesh, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the
. Financial Statements
Management is responsible for the preparation and fair presentation of this financial statement
in accordance with the IFRSs and for such internal control as management determines is
inecessary to enable the preparation of the financial statements that are free from material
isstatement, whether due to fraud or error.

I preparing the financial statements, management is responsible for assessing the Project’s
~ ability to continue as a going concern, to disclose. As applicable, matters relating to going
- ¢@ncern and using the going concern basis of accounting unless management either intends to
~ cdase the project or has no realistic alternative but to do so.
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Auditor’s Responsibility for the Audit of the Financial Statements

Our Objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that include our opinion. Reasonable assurance is a high-level assurance, but
it does not guarantee that an audit conducted in accordance with ISAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain

professional skepticism throughout the audit. We also:

* |dentify and assess the risk of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion the effectiveness of the organization’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

% » Evaluate the overall presentation, structure, and content of the financial statement,

including the disclosures, and whether the financial statement represents the underlying
transactions and events in a manner that achieves fair presentation.

Md.Sirajul1slam FCA
Enrolment No:1212
Managing Partner

M.Z. Islam & Co.

Chartered Accountants

DVC: 2405081212AS157470

e: Dhaka, Bangladesh.
ated: May 08, 2024

sern View (10th Floor), 50 D.I.T Extension Road, Nayapaltan, Dhaka-1000, Bangladesh.
+880 2 48310365, Cell : +880 1896 311407, E-mail : mzislam.ca@gmail.com, afakrul@yahoo.com




MIN MZ Isam & Co.

Society Development Agency (SDA)
PTI Road ( North Side of Sabujbag Moor), Patuakhali, Bangladesh.
Statement of Financial Position
As at June 30, 2022

s
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Amount in Taka
June 30, 2022 || June 30, 2021

Particulars Notes

i

FUND & LIABILITIES

Place: Dhaka
Dated: May 08, 2024

Fund A/C 4.00 (593,950) (721,702)
E Provision for Expenses 5.00 34,500 -
i' - Loan from E.D A/C 6.00 2,474,000 2,014,000
. Total Fund & Liabilities 1,914,550 1,292,298
~ PROPERTY & ASSETS
" Fixed Asset 7.00 1,548,233 1,247,410
. Cash & Cash Equivalents 8.00 366,317 44,888
Total Property & Assets 1,914,550 1,292,298
Executive Director President

Md. Sirajul’lslam FCA
Enrolment No -1212

Partner

M.Z Islam & Co

Chartered Accountants
DVC:2405081212AS157470




Society Development Agency (SDA)

PTI Road ( North Side of Sabujbag Moor), Patuakhali, Bangladesh
Statement of Income & Expenditure
For the year ended June 30, 2022
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Amount in Taka

Particulars Notes
_ June 30, 2022 June 30,2021

ived 70,000 52,640
Grant Received 5,667,450 3,553,020
from Program 5,856,068 82,227,300

11,593,518 85,832,960
ating Expense 9.00 5,252,921 26,801,392
n 6,212,845 58,994,880
f Income over Expenditure 127,752 36,688
11,593,518 85,832,960

EXECL)&»BiI'ECtOI' President

2: Dhaka
d: May 08, 2024

Md. Sirajut Islam FCA
Enrolment No -1212

Partner _

M.Z Islam & Co

Chartered Accountants
DVC:2405081212AS157470
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Society Development Agency (SDA)
PTI Road ( North Side of Sabujbag Moor), Patuakhali, Bangladesh.

Statement of Receipts & Payments
From July 01, 2021 to June 30, 2022

Particulars

Amount

in Taka

From 1 July 2021
to 30 June 2022

From 1 July 2020
to 30 June 2021

Receipts

Opening Balance
Cash in Hand

Cash at Bank

Local Receipt
 Members Subscription

Fund Received from ED
. Donation/Grant Received
*( . Benation from Members
i - Donation from Social Work
§« ‘Yulnerable Group Development (VGD) GOB (MOWCA)
. Fund Received from KOICA - HA
f . Fund Received from Right to Grow
| Fund Received from CWFD
| Fund Received from Swisscontract
| Fund Received from Redorange
{  Other Receipt

‘Received From Program:

- Reteived From Campaing for Education Program

Received From Ahmad Famil Fund

_ Beceived From KOICA - HA

Received From CPD

_ Received From Golubal Development Agency

~ Received From Swiss Contact - Astha Project

| Received From Red Orange

. Received From For Women

| Beceived From Training Center

. Beceived From Guest Room Rent

. Received From UNICEF

. Received From NGO Forum
Recesived From Nursery project
Depart of Social service for Hisla Dev. Program
Depart of Social service for Dalita Harizan
Received From Child Labour Project

| Beceived from Others

~ Beceived from SDA Program/Project

Received from Right to Grow Project

e e S e L

S

. Beceived from others
~ Loan Received ED

44,888 8,200
15,472 4,652
29,416 3,548

70,000 52,640
- 52,640
70,000 -
5,667,450 3,553,020
- 248,200
24,000
- 2,258,500
1,790,277
2,958,385
50,000
523,250
345,538
- 1,022,320
5,856,068 82,227,300
41,745 9,760,375
- 6,693,822
40,092 3,673,609
" 5,120,000
- 340,000
50,000 805,000
: 610,804
: 3,477,000
1,653,256 24,585,690
525,374 9,668,250
. 8,666,250
3,800,000
. 305,000
. 2,855,000
: 1,866,500
2,389,834 -
13,100 .
996,642
146,025
980,000 .
980,000 || -]
12,618,406 85,841,160




perating cost
Salary & Allowance
Rent
{Electricity & Others Bill )
g & Stationary
Paper cost
Salary
Courier Telephone & Internet cost
2ge Development Prorgam Cost

& Computer cost

ion & Training

21 and National Humanitarian Actors

TN Agency

et - Astha Project

Group Development (VGD)
g Governance Accountability
“opment Program cost
Child Health & Nution cost

& Nursery Project cost

Cost

od Facility Flow up cost

Follow up cost

tion in Emergency (CPIE)

Medicine purchase
tation Program cost

am cost

for Education Program cost

Goods

Project Expenses

/Project Cost

& Tea Stall Meeting Exp.
2 Project Expenses

4,945,204 26,801,392
2,968,950 9,565,950
1,360,000 6,200,000

213,060 1,019,792
16,851 1,157,350
19,700 474,650

- 801,250

48,827 32,170

: 4,211,930

12,922 75,289

. 15,000

. 3,242,877
288,101 S
8,000 .
6,695 .

2,098 5,134

6,212,845 58,994,880

: 530,480

. 10,390

1,235,349 22,644,723

. 392,350

- 557,740

: 1,021,450

212,014 1,295,376

. 2,701,525

: 1,037,500

: 1,327,982

754,432 525,000

: 580,000

: 415,000

6,500 853,500

. 655,550

- 382,900

: 98,220

- 2,105,885

- 2,710,967

. 400,830

. 2,099,620

. 724,550

- 1,613,250

% 3,036,640

: 2,395,800

- 2,000,900

. 797,545

41,745 5,377,416

2 104,425

1,957,354 -

671,933 <

394,924 .

573,250

345,538
19,806 597,366

MZ istam & Co.
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520,000 -
| 520,000 || 1

574,040 -

278,683
276,813
18,544

366,317 44,888
14,209 15,472
352,108 29,416

12,618,406 85,841,160
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Society Development Agency (SDA)

PTI Road ( North Side of Sabujbag Moor), Patuakhali, Bangladesh.
Notes to the Financial Statement
For the year ended 30 June 2022

Background
Society Development Agency (SDA), was formed in 1996. Founded in Patuakhali

Sadar Upazila, Society Development Agency (SDA) has been established as a
national non profit development organization over the period of time. It is
registered under the Foreign Donation Registration Ordinance 1976 with NGO

Affairs Bureau of Bangladesh (Foreign Donation Registration No. 2896).

It implements a wide range of social development activities to achieve its vision,
mission and objectives i.e. Education Program, Health and Well being Program,
Disaster Risk Reduction Program, Agriculture Program, Human Rights and Gender
Equality Program.

Legal Status of the Organization

Voluntary Social Welfare Organization (Registration and Control), Ordinance 1961
Sec 46. Registration No.- Dh 04434, dated 27/01/1999.

Registered by the NGO Affairs Bureau. Reg. No. 2896, dated 14/10/2014 under

Foreign Donation (Voluntary Activities) Regulation Ordinance (Ordinance 46,
1978).

Sigificant Accounting Policies
These financial statements have been prepared in accordance with International
Accounting Standards (IAS) as adopted in Bangladesh and applicable rules and

regulations, using the accrual basis and historical cost convention

Going Concern
The financial statements have been prepared on the basis of SDA being a going

concern that will continue in operation for the foreseeable future.

Currencies
All of SDA assets, liabilities, capital fund, income and expenditure are

denominated in terms of Bangladesh Taka, the local currency. Hence SDA is not

subject to foreign currency risk.
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Property, Plan & Equipment
Depreciation is charged as expenses on the diminishing method of depreciation
on prescribed rates. The following are the annual rates used:

Furniture and Fixture 15%

Office Equipments 15%
Electric Equipment 15%
Recognition of Grants/ Donations

The donations/grants are recognized as revenue in the income statement of
current period.

Provision for Liablities
The provision for liabilities is recognized when SDA has a present obligation as a

result of past event and it is probable that an outflow of resources embodying
economic benefits will be required to be settle the obligation, and a reliable
estimate of the amount can be made. Provisions are reviewd at each balance

sheet date and adjusted to reflect the current best estimate.

Related Party Transaction
There is no related party transaction during the year.

" General

Prior years' figure have been rearranged where necessary

Management Committee

The constitution of organization provides a 21 members general committee and
07 (seven) members executive committee that oversee the organization
activities headed by the Executive Director.
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Particulars

Amount in Taka

June 30, 2022

June 30, 2021

.00

.00

.00

00

)0

"1
12

Fund A/C

Opening Balance
Add: Excess of Income over Expenditure
Closing Balanace

Provision for Expenses
Audit Fee

Loan from E.D A/C

Opening Balance
Add: Received during the year
Less: Payment during the year
Closing Balanace

Fixed Asset A/C

Cost

Opening Balance

Add: Purchase during the year
Add: Adjustment during the year
Total

Depreciation

Less: Accumutated Depreciation
Written Down Value

Cash & Cash Equivalents

Cash in Hand
Cash at Bank
Total

(721,702) (758,390)
127,752 36,688
(593,950) (721,702)
34,500
34,500 -
2,014,000 2,014,000
980,000
(520,000)
2,474,000 2,014,000
1,247,410 1,247,410
574,040
1,821,450 1,247,410
273,217
1,548,233 1,247,410
14,209 15,472
352,108 29,416
366,317 44,888

F



2 Cash at Bank

Janata 10052156143
DBBL218110005637
Janata 0100052156721
Total

) Office Operating Expense

Staff Salary & Allowance
Office Rent
Utililites (Electricity & Others Bill )
Printing & Stationary
Rupantar Paper cost
Teachers Salary
Postage, Courier Telephone & Internet cost
Disadvantage Development Prorgam Cost
Entertainment
Audit Fee
Communication & Computer cost
Repair & Maintenance
Others Expenditure
Fuel & Lubricant
Bank Charge
Depreciation

@ MZ istam & Co.

20,494 29,416
173
331,441
352,108 29,416
2,968,950 9,565,950
1,360,000 6,200,000
213,060 1,019,792
16,851 1,157,350
19,700 474,650
" 801,250
48,827 32,170
- 4,211,930
12,922 75,289
34,500 15,000
- 3,242,877
288,101
8,000
6,695
2,098 5,134
273,217
5,252,921 26,801,392
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